DANIAMANT LIMITED
STANDARD TERMS AND CONDITIONS OF SALE

INTERPRETATION

In these Conditions, where the context so gerttie following expression shall bear the follogyi
meanings:-

Expression Meanings

"the Company" Daniamant Limited;

"Conditions" the standard terms and conditionpwthase set out in this document and (unless
the context otherwise requires) includes any spéeiens and conditions agreed
between the Company and the Customer in accoraetit€lause 2.1;

"Contract" any contract for the supply of the Geod Services to the Customer;
"Customer" the person who accepts a quotatiorhef @Gompany for the sale of Goods or

provision of Services on the Company's standard@gledgement form or whose
order for Goods or provision of Services is acagptethe Company;

"Goods" the whole or any part of goods to be dadpbr produced by the Company for the
Customer;

"Services" means the services to be provideth&yompany to the Customer;

"Insolvency” (i) where the Customer, has a barnkyuprder made against him or makes an

arrangement or composition with his creditors, theowise takes the
benefit of any statutory provision for the timerggin force for the relief of
insolvent debtors;

(i) in the case of a corporate Customer, whitie Customer convenes a
meeting of creditors (whether formal or informal),enters into liquidation
(whether voluntary or compulsory) except a solwesitintary liquidation
for the purpose only of reconstruction or amalgémator has a receiver
and/or manager, administrator or administrativeeiker appointed of its
undertaking or any part thereof, or documents iéed With the court for
the appointment of an administrator of the Custoonerotice of intention
to appoint an administrator is given by the Custooreits directors or a
qualifying floating charge holder (as defined imgmraph 14 of Schedule
B1 to the Insolvency Act 1986), or a resolutionpassed or a petition
presented to the court for the winding-up of thestGmer or for the
granting of an administration order in respect ltg Customer, or any
proceedings are commenced relating to the insojveoic possible
insolvency of the Buyer;

(iii) in any case, the appointment of a receivea receiver and manager of all
or any part of the Customer's assets; any distreegecution being levied
on the Customer or the Customer entering into agotmtions for any
arrangement or composition with creditors or thest@uer being deemed
unable to pay its debts as they fall due; the @ustaeeasing or threatening
to cease to carry on business; the deterioratidgheofinancial position of
the Customer to such an extent that in the opiombthe Company the
capability of the Seller adequately to fulfil itdlgations under the
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Contract has been placed in jeopardy; and Insolgkatl be construed
accordingly.

The headings shall not affect the construaithese Conditions.

In these Conditions the singular shall include gtheal and vice-versa; and references to persons
shall include bodies corporate, partnerships aicorporated associations.

GENERAL

These Conditions shall apply to the supply 06 or the provision of Services for the Customer
to the exclusion of all other terms and conditi¢ineluding any terms or conditions which the
Customer purports to apply under any purchase ocdefirmation of order, specification or other
document) and no variation or abrogation of anydkivhatsoever shall be effective unless it is
expressly agreed and evidenced in writing, signeé loluly authorised officer of the Company
and containing a specific reference to these Comditoeing varied or abrogated.

The giving by the Customer of any order for sheply of Goods or the provision of Services or
any part thereof or the acceptance by the Customgelivery of the Goods or and conduct by the
Customer in confirmation of the transaction set @mutthe face hereof shall constitute unqualified
acceptance by the Customer of these Conditions,aagdorder placed by the Customer for the
supply of Goods or the provision of Services shaitwithstanding that it may be expressed to be
subject to certain terms and conditions, be deemédive been placed subject to these Conditions
any acceptance by the Company of such an orddroghah and subject to these Conditions.

All specifications, technical data and othéorimation in the Company's catalogues, trade tilega
and other published matter are of a generally mé&tive nature only and none of them form part or
are intended to form part of any Contract or gige to any independent or collateral liability of
whatsoever nature on the part of the Company.

The Customer shall participate free of changsaifety monitoring, information gathering, product
marking and all other activities necessary for @istomer and the Company to fulfil their
obligations under the General Product Safety Régnkg1994.

The Customer acknowledges that it has notrelreany statement, promise or representation made
or given by or on behalf of the Company which i4 set out in the Contract. Nothing in this
condition shall exclude or limit the Company's liigpfor fraudulent misrepresentation.

Each order or acceptance of a quotation fordG@o Services by the Customer from the Company
shall be deemed to be an offer by the CustomeuyoGoods or receive Services subject to these
conditions.

No order placed by the Customer shall be dedmée accepted by the Company until a written
acknowledgement of order is issued by the Compatiy earlier) the Company delivers the Goods
or supplies the Services to the Customer.

The Customer shall ensure that the terms afriter and any applicable specification are coraplet
and accurate.

Any quotation is given on the basis that not@ah shall come into existence until the Company
despatches an acknowledgement of order to the @astdny quotation is valid for a period of
[30] days only from its date, provided that the @amy has not previously withdrawn it.
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PRICE

The Company shall be entitled to bring an adliw the price whether or not the title to the @®0
has passed and whether or not the Services hanecbewpleted.

Unless fixed prices have been specifically egjigy the Company in writing, notwithstanding any
prior quotation or price list all prices are subjecalteration without notice and the supply ofo@s
or the provision of Services will be invoiced a¢ tiompany's prices ruling at the date of despatch.

The Company shall be entitled to charge theuamnof any purchase tax, value added tax or other
tax levied on the supply of Goods or the provisainServices whether or not included on the
guotation or invoice and all costs and chargeselatipn to packaging, loading and unloading,
carriage and insurance, all of which amounts thst@uoer shall pay in addition when it is due to
pay for the Goods or Services.

DELIVERY OF GOODS AND PROVISION OF SERVICES.

Delivery of Goods shall be ex works (as defimiNCOTERMS 2000) unless otherwise agreed in
writing by the Company. If otherwise agreed inting by the Company, the price may include

delivery to the address specified in the Compaagkmnowledgement of order, provided also that the
Company reserves the right to make additional @satg cover any increase in transport costs
occurring before the date of delivery.

The Customer shall be deemed to have accdme@dods upon their delivery. Delivery shall take
place within 7 days of the Company giving noticattiihe Goods or provision of Services are ready
for delivery.

The Company will endeavour to meet any dateped by the Company for delivery of Goods or
the provision of Services. Any dates specifiedtty Company for delivery of the Goods are
intended to be an estimate and time for deliveall giot be of the essence. If no dates are so
specified, delivery shall be within a reasonabieeti

If the Goods are to be collected by the custaime Company will give the Customer notice to
collect the Goods. It is a condition of the Cocitthat the Customer will then collect the Goods, o
give the Company instructions for their delivenjthin 7 days commencing from the day such
notice is given.

Delivery to a carrier for the purpose of traizsion to the Customer shall be deemed for all
purposes of the contract to constitute delivertheoCustomer. Section 32(2) and (3) Sale of Goods
Act 1979 shall not apply.

The Company shall be entitled to make pargtiVeries of the Goods or deliveries of the Googls b
instalments, provided that deliveries of furthestétments may be withheld until the Goods
comprised in earlier instalments has been paidnfdull. Each delivery will constitute a separate
Contract and any failure or defect in any one @gjiwvill not entitle the Customer to repudiate or
cancel any other Contract as to the remaining elédis.

Any complaint of short delivery or of Goods a@ayed in transit must be notified within [48] hours
of receipt of Goods and confirmed in writing attttime by the Customer to the Company. If the
Customer shall fail to give such notification amshiirmation, the Customer shall be bound to accept
the Goods delivered and pay for such Goods in full.

The Goods are at the Customer's risk from egliand Section 20(2) Sale of Goods Act 1979 shall
not apply.
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Unless otherwise agreed by the Company inngtifbacking cases, packaging materials and the like
are not included in the Contract price. The mamfigracking shall be at the Company's discretion.
No liability shall be accepted for failure to packany particular standard or against any particula
risk unless otherwise agreed in writing.

If for any reason the Customer fails to acdegivery of any of the Goods when they are readly f
delivery, or the Company is unable to deliver theo@ on time because the Customer has not
provided appropriate instructions, documents, tesror authorisations:

4.10.1 risk in the Goods shall pass to the Custgimeluding for loss or damage caused by
the Company’s negligence);

4.10.2 the Goods shall be deemed to have beeredl; and

4.10.3 the Company may store the Goods until eslivwhereupon the Customer shall be
liable for all related costs and expenses (inalgdiwithout limitation, storage and
insurance).

The Customer shall provide at the deliverynpaind at its expense adequate and appropriate
equipment and manual labour for loading the Goods.

PAYMENT OF THE PRICE

Payment shall be made in full as per agreeast&rithout any deduction whether by way of set-off,
counterclaim, discount, abatement or otherwisessrilee Customer has a valid court order requiring
an amount equal to such deduction to be paid b tmpany to the Customer or unless otherwise
agreed in writing.

Where only part of the Contract Goods are detigt or only part of the Services performed payment
shall be made of the Contract price attributablinad part.

In the event of any delay or delays in perforoeaof Services or despatch or delivery of Goods
which are attributable to the Customer's actionfaiture to act, the Customer must make payment
to the Company in accordance with the above asmfi&s had been performed or the Goods had
been delivered at the times at which but for suelaydor delays such performance or delivery
would have taken place. Any extra costs incureed gesult of such delay or delays will be added to
the Contract price and will be payable by the Qusto

Time for payment shall be of the essence dritleiCustomer shall fail to pay the Company any
sum due pursuant to the Contract, the Company Seatintitled to interest on the outstanding
amount at the annual rate of 3% above the basenenate from time to time of Bank of Scotland,
accruing on a daily basis until payment is madestivr before or after any judgment. In addition,
but without prejudice to such right and all othights and remedies, if the Customer shall failag p
for the Goods or the Services when due the Compaaytreat the Contract as repudiated by the
Customer or may suspend the performance of the&nintil all overdue sums have been paid.

No payment shall be deemed to have been receitd the Company has received cleared funds.

All payments payable to the Company under tbhati@ct shall become due immediately on its
termination despite any other provision.
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TRANSFER OF TITLE OF THE GOODS

Title to the Goods shall not pass to the Custamtil the Company has received in full (in cash
cleared funds) all sums due from the Customerspeet of:

6.1.1 the Goods or Services; and
6.1.2 all other sums which are or which become tuthe Company from the Customer on
any account.

The Customers right to possession of the Gslaéterminate immediately if:

6.2.1 the Customer enters into Insolvency; or
6.2.2 the Customer encumbers or in any way changesf the Goods.

Until the title of the Goods passes to the @ust, the Customer shall:

6.3.1 keep the Goods free from any charge, lien or heumbrance;

6.3.2 store the Goods (at no cost to the Company) in awely that they are easily identifiable as
belonging to the Company;

6.3.3 not destroy, deface or obscure any identifying markpackaging on or relating to the
Goods; and

6.3.4 maintain the Goods in satisfactory condition anépk¢hem insured on the Company's
behalf for that full price against all risks to tfeasonable satisfaction of the Company. On
request, the Customer shall produce the policpsirance to the Company.

Until title to the Goods has passed to the @ust it may not re-sell any Goods in its possession
other than with the express permission of the Compa/Nhere permission is given and has not
been withdrawn or return of the Goods demandedCtistomer (acting on its own account and not
as agent of the Company) may agree to re-sell aogd§&in its possession in the ordinary course of
trading notwithstanding that the property in theo@®has not then passed to it. In the event of the
Customer's Insolvency any permission given und& tondition 6.4 shall be automatically
cancelled and the Customer (and/or any Insolvemagtioner acting on the Customer's behalf)
shall return the Goods forthwith to the Company.

The Company may while the owner of the Goodd (@ithout prejudice to any other rights it may
have under or by virtue of the Contract) demandrtiveediate return of the Goods at any time and
the Customer shall forthwith comply with such dethand bear the expenses for such return.

If the Customer fails to return the Goods smaleded by the Company, the Company or its
successors in title to the Goods and their resge@amployees and agents may enter onto the
Customer's premises (with or without vehicles) rafiving reasonable notice of intent for the
purpose of removing the Goods (the cost of doinghvkhall be borne by the Customer) or may sell
or otherwise deal with the Goods.

The Company shall be entitled to recover payrmerthe Goods notwithstanding that ownership of
any of the Goods has not passed from the Company.

Where the Company is unable to determine whetheGoods are the goods in respect of which the
Customer’s right to possession has terminatedCtistomer shall be deemed to have sold all goods
of the kind sold by the Company to the Customeah@order in which they were invoiced to the
Customer.

On termination of the Contract, howsoever caugee Company’s (but not the Customer’s) rights
contained in this condition 6 shall remain in effec
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FAILURE TO SUPPLY OR SUPPLY OF WRONG OR DEFECTIVE WORK

The Customer is relying on its own skill andgement in relation to the Goods irrespective gf an
knowledge which the Company or its servants or @geray possess or any representation the
Company or its servants or agents may have madt #ee purpose for which the Goods are
supplied or their suitability.

No terms as to care and skill whether expregsied shall be incorporated herein other theat t
the Company shall perform the Services with readerskill and care.

Subject to the conditions set out below the gamg warrants that the Goods will correspond with
their specification at the time of delivery andveé free from defects in material and workmanship
for a period of [12] calendar months commencingnftie date of their initial use or [12] calendar
months commencing from the date of delivery, whighes the first to expire.

The above warranty is given by the Company sulbettte following conditions:

7.3.1 the Company shall be under no liability @spect of any defect in the Goods arising
from any drawing, design or specification furnighey the Customer

7.3.2 the Company shall be under no liability é@spect of any defect arising from fair wear
and tear, wilful damage, negligence, abnormal wgriconditions, failure to follow the
Company's instructions (whether oral or in wrijingr misuse or alteration or repair of
the Goods without the Company's approval;

7.3.3 the Company shall be under no liabilty undee above warranty (or any other
warranty, condition or guarantee) if the totalcprifor the Goods has not been paid by
the due date for payment;

7.3.4 the above warranty does not extend to paréderials or equipment not manufactured
by the Company, in respect of which the Custonhatl ©nly be entitled to the benefit
of any such warranty or guarantee as is giveméyrtanufacturer to the Company.

The obligations of the Company under the Cohaiee limited such that in the event of a bredch o
the warranty in Sub-Clause 7.3 or any failure tvde the Goods or provide any Service with
reasonable skill and care, or any defect in, failof, deviation from description, design or
specification or unsuitability for any purpose thie supply of Goods or the provision of Services, o
any part thereof (whatever the degree of defeittiréa deviation or unsuitability), or in the eveoit

any delivery by the Company of articles which ao¢ the Goods requested (whether the same be
due to any act, omission, negligence or wilful défaf the Company or its servants or agents, or to
faulty design, workmanship or materials or to atheo cause whatsoever), the Company shall only
be obliged at its option either to refund the pridealready paid) attributable to the faulty,
undelivered Goods or unsupplied Services or tooparthe unsupplied Service or re-perform the
faulty Service or to repair the faulty Goods orraplace the faulty Goods or to supply the
undelivered Goods without charge. All conditiowsjranties or other terms, whether expressed or
implied, statutory or otherwise, warranties or otieems, whether expressed or implied, statutory or
otherwise, inconsistent with the provisions of Bandition, are hereby expressly excluded.

Without prejudice to the other Conditions, in &hent that the Company is held to be liable for any
loss, expenditure or damage howsoever arising rinextion with the Contract, such liability shall
be limited to the total charges (excluding VAT)respect of the Goods and Services in question
received by the Company from the Customer undeCtraract.

Notwithstanding Sub-Clause 7.4, the Companyl stwh be liable for any failure to deliver the
Goods or provision of Services, or for any defentshe Goods or Services unless the same is
notified to the Company within a period of [30] dagommencing from the date of delivery or
performance or, in the case of non-delivery or perfermance, [30] days commencing from the
agreed date for delivery of the Goods or provisibrbervices. The notice to the Company must
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specify, in the case of non-delivery or non-perfance, the date on which delivery or performance
should have taken place and, in the case of defbetshature of the defect and when it was first
observed.

Without prejudice to Sub-Clause 7.7, and nbsténding anything contained in these Conditions
(other than Sub-Clause 7.7), in no circumstanced e Company be liable, in contract, tort
(including negligence or breach of statutory duty)ptherwise howsoever and whatever the cause
thereof, (i) for any economic loss of any kind vemever, including loss of profit, business,
contracts, revenues or anticipated savings, orfdii) damage to the Customer's reputation or
goodwill or (iii) for any loss resulting from anyaém made by a third party or (iv) for any special
indirect or consequential damage or loss of anyreatvhatsoever, even if the Company has been
advised of such loss or damage.

Nothing in these conditions excludes or lirthis liability of the Company:

7.7.1 for death or personal injury caused by tom@any’s negligence; or

7.7.2 under section 2(3), Consumer ProtectionlA8f; or

7.7.3 for any matter which it would be illegal tbe Company to exclude or attempt to exclude
its liability; or

7.7.4 for fraud or fraudulent misrepresentation.

All warranties, conditions and other terms iegl by statute or common law (save for the

conditions implied by section 12 of the Sale of Godéct 1979) are, to the fullest extent permitted
by law, excluded from the Contract.

REPRESENTATIONS

The Company shall incur no liability to the Custarfor innocent or negligent misrepresentation by
virtue of any statement made by or on behalf ofGbmpany prior to the Contract, whether orally or
in any letter, document or sales literature, arel @ustomer shall not be entitled to rescind the
Contract on the grounds of any such misrepresentati

INDEMNITY

The Customer shall keep the Company and all itel@rees and agents indemnified from and
against all costs, claims, demands, expenses, fieaalties and all liability whatsoever which may
be made against the Company, its employees or agenwhich the Company, its employees or
agents may sustain, pay or incur:

as a result whether directly or indirectly loé Customer's breach of contract, negligence, brefc
statutory duty or other act or omission;

in respect of any claim brought against the @omg by any third party arising out of or in
connection with the production, sale or use ofGe@ds or provision of Services, or performance of
the Contract and whether arising from the Compabgesich of contract, negligence, breach of
statutory duty or in any other way whatsoever pieglithat this Sub-Clause 9.2 will not require the
Customer to indemnify the Company against anylitgtior the Company's own negligence.

INTELLECTUAL PROPERTY RIGHTS

All specifications, plans, drawings, pattetsige prints, descriptions, designs, formulatidmsw-

how, technical information and advice and all ieigtual property rights therein supplied by the
Company to the Customer in connection with the ahshall remain the property of the Company
and all of the foregoing and any information deditkerefrom or otherwise communicated to the
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Customer in connection with the Contract shallrbated by the Customer as confidential and shall
not without the consent in writing of the Comparey fublished or disclosed to any third party or
made use by the Customer except to the extentsagds implement the Contract.

No liability shall be accepted for the infiamgent of any third party Intellectual Property Rigtue

to any design or instruction furnished to the Comyply the Customer such as to cause the
Company to infringe any Patents, Registered Desldgn=egistered Designs, trademarks, Copyright
or other intellectual property rights.

BREACH AND CUSTOMER'S INSOLVENCY

In the event that the Customer shall:-

default in or commit any breach of its obligas (whether under these conditions or otherwise)
the Company; or

enter into Insolvency; then the Company dbléntitled to determine forthwith any contractnthe
subsisting (whether or not these conditions applsuch contract). In such circumstances the
Company shall have the right to suspend or caheefurther supply of Goods or the provision of
Services, and payment for all Goods or Servicesdlr supplied, provided or ordered shall become
due immediately.

FORCE MAJEURE

The Company shall not be under any liability foy &ailure to perform any of its obligations under
a Contract due to an act of God, war, riots, sérizad trade disputes (including by and with the
Company's own employees), lock outs, fires, breakdp mechanical failures, disruption of energy
supplies, interruption of transport, Governmeniasicbr any other cause whatsoever outside the
Company's control which affects the Company's lmssnvhether or not of like nature of those
specified above.

NOTICES

Any notice to be given by one party to theeothall be in writing and delivered by hand ort$sn
first class post or by confirmed facsimile transiga to the other party's registered office (if the
party is a company) or, in any other case to anlyesd as set out in any document which forms part
of the Contract or such other address as shalbtiied by either party to the other party.

Communications shall be deemed to have bemxivedl (a) if sent by first class post 2 days
(excluding Saturdays, Sundays and bank and publiddys) after posting; or (b) if delivered by
hand, on the day of delivery; or (c) if sent by taxa working day prior to 4.00p.m., at the time of
transmission and otherwise on the next working day.

ASSIGNMENT

The Customer shall not assign or transfer or ptitpaassign or transfer any Contract or the bénefi
thereof to any other person whatsoever withouptta written consent of the Company.

TERMINATION
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The termination of a Contract, howsoever occasipsieall be without prejudice to any obligation or
rights on the part of either party which have aedrprior to such termination and shall not affect o
prejudice any provision of the Conditions whicheigressly or by implication provided to come
into effect on, or continue in effect after, suemiination.

WAIVER

No waiver by the Company of any breach of thesed@ions by the Customer shall be considered
as a waiver of any subsequent breach of the saamyasther provision.

THE AGREEMENT

These Conditions constitute the entire agraefmetween the parties with respect to all matters
referred to herein and supersede all earlier wiesrrepresentations or statements made by the
parties (whether oral or in writing). All other derstandings, agreements, warranties, conditions,
terms or representations whether express or imphlbéther by statue, common law or otherwise)
are excluded to the fullest extent permitted by. [dNothing in this condition shall exclude or limit
the Company’s liability for fraudulent misrepresaiun.

Each and every condition set forth hereinp@t of a condition which is capable of subsisting
independently) shall be deemed to be separateemedable and enforceable accordingly and shall
not, except where the contract expressly so regjlbee in any way modified or restricted by

reference to or inference from any other conditorconditions set forth herein. If any term or

provision of this contract shall to any extent bealid or unenforceable, the remainder of this
contract shall remain unaffected and in full foacel effect.

RIGHTS OF THIRD PARTIES

The patrties to the Contract do not intendahgtterm of the Contract shall be enforceableitiyies
of the Contracts (Rights of Third Parties) Act 19§%any person that is not a party to it.

LAW

All contracts to which these Conditions apgiall be governed by, and construed in accordance
with, English law. The parties hereto agree torstito the exclusive jurisdiction of the English
courts.

The Customer shall be responsible for comglyuith all relevant laws, bye-laws, regulations,
orders, directions, codes of practice or requirdmeri any statutory, public, local or other
competent authority or court of competent jurisdictapplicable and incidental to the installation,
transport, use and operation of the Goods.



